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- carry life insurance upon hims

- thing herefn or otherwise to the contrary notwithstanding, -

in incident or appertaining, Assus ofits whic )
and inciuding all heating, plumbing, and Lghting Asheps g e Lectls _
attached, connected, or fitted thereto in mnnner;ftbeingﬂ;e'intenﬁonofthe_paru ‘

tures and equipment, other than the usual honse ld farniture, be cons dcredapartofthemalutatu. IR

forever. R

absolute, that he has good right and lawful suthority to sell, y, Or encumber the same, and that the pi
Lsmarefreeandclmgfalllie%l;andencumbmnceaw er.The rigag

all persons whomsoever lawfully. o} iming the same or any part thereo
The Mortgagor covenants and agrees as follows: -

. B

at the times and in the manner.thereln R . . S o

2. That this mortgage shall secure the Mortgagee for such further. sums as may be advanced hereafter, at
the option of the Mort‘gagee, for the payment of taxes, ‘insurance Frem!ums,' public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further

L That ke will prompily pay the principal c:li;éﬁd interest on the ix'ldébt'édn. evidenced by the said note, -

same rate as the Mortgage debt and
writing. i o

as may be required from time to time by the Mortgagee against loss by fire and other hazads, in such amounts

as may be required by the Mortgagee, and in,companies-acceptable to'it, and that he does herebilassign to' the-

Mortgagec all such policies, and that all such policies and renewals thereof shall be held by the

: ¢  thereof sha ne Mortgages and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. .~

4. That he will pay when due'all b;xés,'pub}lc iisseséni:cnf;; and thi:ér charges upon or assessed against the -

mortgaged property ] .

5. That he will keep all improvements now existing or hereafter erected upon ‘the mort
good repair, and should he fail to do so, the Mortgages may, at its option, enter upon said premises,
whatever repairs are necessary, and chargre the expenses for such repairs to the mortgage debt; that, in the event

that the proceeds of this loan are for the construction of improvements on the mm-tga‘ied premises, he will con-- .
tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at'its

option, enter upon said premises, mmglete_said.consh*uctioq work, and charge the nses for tho completion
of such construction to the mortgage de t; and/or the Mortgagee may declere the inﬁdxe%etednm secured hereby

due and payable if the Mortgagee shall permit such construction to be ‘and remain’ interrupted for a pericd of =
fifteen (15) days. . o TR ' T
6. That the Mortgagee maeirf require the maker, co-miker or endorser of any indebtedness securcd hereby to

in a sum sufficlent to pay all sums secured IK this mortgage, designating’ the
a

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay premiums therefor, the Mort-

gagee may, at jts option, pay said premiums, and all sums so advan: y the Mortgagee shall become & ‘part

of mortgage debt, .

7. That, together with, and in addition to, the monthly payments of pnnmpal and interest payable under the

terms of the note secured hereby, he will ega to the Mortgages (at the Mortgagee's option), on the first day of
each month, until the indebtedness secured efeby is paid in full, o sum equal to one-twelfth of the annual

taxes, public assessments and insurance premiums, as estimated by the Mortgagee;’ and, -on the failure of the .
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay -

said items and charge all advances therefor to the'mortgage debt. -~

8. That he hereby assifus.all the rents, issues, and profits of the mortgaged premises from and after any de-
“fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
havo the right to have a receiver appointed of the rents, {ssues, and profits, who, after deducting all es and
expenses attending such proceedings and the execution of his érust as receiver, shall apply the residue of the rents,
issues, and profits, to the payment of the debt secured hereby. = SR - : ¢

0. That, at the option of the Mortgnfee, the indebtedness se’curecib}r this m:ortgagé shall become due and

payable if, without the written consent o the Mortgagee, the Mortgagor shall convey away thé mortgaged prem- . -*

ises, or if the title shall become vested in any. other -person in any manner whatsoever other than by death of

the Mortgagor. It is undenstood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mor,tgtﬁee at its option may charge a loan transfer fee and/or require -
eé/ﬁnyments of principal and Interest and other terms and .

changes in the rate'of interest, term of lodn, mon
conditions of this mortgage and/or the note secured hereby, . . o e
. 10. That the rights of the Mortgagee arising under the clauses. and ‘covenants -contained in this ‘mortgage
‘shell be separate, disti ) < 10ne - of : :
validity of one or more of the clauses and. covenants contained : .
-enforceability of the remaining 'mvdige?ns herein contained; and that no act of the ‘Martgagee shall

rooeeci un

strued- as an election to p

It s ngreed that the Mortgagor sball hold and.enjoy the premises above’ conveyed until thers is-  default

‘under this mortgage or in the note secured hereby, It iy the trus meaning of this instrument that if the Mort.
. tgitlaigor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, . -

this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
any of the. terms, conditions or covenants of this mortgage, or of the note sectred hereby, then, at the option of
the Mortgagee, all yums then owing by the Morégngor to the Mortgagee shall become immediately due and pay-

 able aid this mortgag:: may be foreclosed. Should anylegal: procs be instituted for the foreclosure of this
mortgage, or shondd the Morl:anee become a party to any suit involving this Mortgage or the title to the prem-
ises described herein, or sho

Bagee, as a part of the debt secured hereby, and may be recovered and col]ecwd hereunder.
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TO HAVE AND TO HOLD ell and singulsi-the said prem.i;es vato the Mor gagee, its successors and sstigns- .
The Mortgagor covenaiits that he is lawflly seized of the preises ove described fa fes-simple

; ‘Mortgagor further covenants to warantand © . .
forever defend all and singular the unto tha Mortgagee for?ver,&om gndag‘jnst tl?e Mmgm, and ey

. oans, advarices, readvances or tredits that may .
be made hereafter to the Mortgagor by the Mortgagee; and that all sums so advapced shall bear interest at the
sﬁ;dl be payable on demzm_d q_f-‘thg Mortgagee, unless odlenvise pmv;’ded in-

3. That he will keep thé imiiro\r'e‘ments now existing or hereafter erected on-the mortgaged property insured - -

gaged property in-

any one provision herein to;tl,;e exgll_:sion of gnx'othm:.prqv;’s'iqn,jan_y-‘ .o

- d the debt secured hereby or any part thereof be placed in the hands of an attor. ..
ney at law for collection by suit or otherwise, all costs and expenses incutred by the M ee, and a reasonsble .
attorney’s fee, shall thereupon become due and payable, immediately or & 'dh .até‘er ‘option of the Mort. :




